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CHECK TO SEABOARD DKAL-

ironuit MtHtiHtMnKxrn iftKit-
IHH xii v

Mercer of TnrnlM Allrfr1 In lie
tnronitltiitloiinlT F Ityim Olfirs tXI-

n Hlimrn lair He bo ril nil ItiinniiU
Stork If tliBTr siirySlncl4Sri Itpatnrml-

M cof la Jnn iIiul lmory Hn r of
llnltoil Slates Clrotilt Court Kninlod la t-

nlclit n n tr inlii tint
ofnrorit oMIinncorulu ninl Alaluiiuu llillroinl-
trom Ri n tollilntliiK Unit roml with tin llorlii

Itallnouil or iinyotbcr
on it bill Illul IV Mlclmil 1 Doily

n minority tockholii r The bill chnrB that
th propoBBit ooiiHolliJntlon Is contrary to tlm-

Intnrests or tuft stock boldum nd th tltvlol-
n stlio constitution of Osnrein Tlio hcnrltm
on the motion to innke Hi liijumrtlon perma
tent will he nt Mncon on Jan 0-

Ipoti the npiillentlDii of Ilii lion o-

s ph Tortell AttotneyOencrnl of Geor-

gia nttlnit by direction of joy

lor Jmlitu Spier Ifsuil other Injuntlons
against rnllwny manas of pnrnllel linos
bclnif violation of tIM Inws of this lt l of

Oeorcln This U reirunlH as a serious check
Hpabonrd Air Mno consolida-

tion now arranging by Mr John Sketton Will
Inms of Illchinond Vs

In roHpect to thn lltlKfttloii Instituted by Mr
Thomas I flynn
Itynn was asknri yet nluy rpunrdlnis the offer
mmle by his nttorn y Sir In Illchmond
on Monday refernd to In TIIK Kiv of JUK-

a for Seaboard and Jlonnoke stock
Ilonnswcrml that tint shortest cut was to Klv-

ths orielnal Mttor-

If fagt Jr Kit Nn For V T

DcAKMlii Iii answer to thu nffor of John
Vllllnmi K Ircslilunt of tliu Sea-

board nn I llonnoki ItnllriKiil tbu
Raleigh and iuston Itnllrornl Company con

In n adilrt sid to mo dated at
laltlmore Jan i UKNI of two Innidruil dollars

X per slmro for tln Huiibnnnl end lloinoki
stock nwnnd by mi1 I I C ti ay thut you rn-

iiuthorlil on inv buhalf to imulino at nny
plncnatthrnii IninJrnil ilollurs liH1

r nny ninntint of th Hiijlmnni nnd-
lloanoke stock ulthor coiniiinn nr iirilcrreil
which with m presMnt lll-

tpcuru to inn the control of tlm SiMboard Air
systiiii ptovldoil only that thiri shad ho

restored to triH treasury of thnl wimpany tlm-
Hccurltlcs Ktatiil to linve bon In thn trmiiury
of that In lhn sworn statorntit to tho
Corporation Commissioner o North Cnrollna
July liww viz

742210 anil lliitnn Ha Irnail tock
I5OOO Coluit A SVwtierry anil Iaur n1
Company r Cimlluaaiul orthrrn
Hallway rninimm stock fOnou Irurula Caro-
lina and Sirlliirn IMIway Uiiiianjr irrfarreil-
Klocki rtno Snibxanl atnl Com
tiany tock SHIKHI ariillna Soiitttrn
Cnmpiny Mock J4U7r Air Linn lliltl-
lallrc vl utorki IHiOO Southpaiturn ant Atlantic
Riilronl oiuranv Mo k rooi Itninokr ami Tar
HUiT ILillroail alock ll Hichmnml
Fri larickilmrt and P lom C Itillroail Company
dividend nll7tlio01il Steam
hip Compiny f irfnih Biltlumra Hlfsm-
Jncket Coiuparf l Ck Idnooo Carolina Ontral

11400 lllchniniiil Frcdcrlckibiiru
slut tntnmic llnllr ikl Ininlti 13 Ocm Carolina
Ontra IlrJUrnul iNlmlli division bondi Jtiociono-
Heilioanl Air Jlna llrlt llsllrosU bomli
end that limn1 sIMI s nstorral to the
of the llalrtltth ami laston Company the
purities stM l to have ben la thu treaxury of
that company In tho sworn to thi
Corporation CnntmJsrtlonersoJ North Carolina

IHiw viz-

tlsiHOO Ilalalirli and Onton ltillroa l rnmpiny
flock I77S3I o llali Uli tint AinrilulA Air 1UII
mat Company tock StiC7i Seaboard and
llninokn Curaimny utock lino Lnulnlxrj
ItallrouJ lock 01 Cincinnati Nnhvllla sitIxiulsvllla Itallrnsil t ck nl7t oo Oenrirla Ciro-
llua ami Xnrthrn Itiilwar common mock fJti-
uoo tearitl 1irolliw and Itallwny pr
fmcd tilOim Hlchroond
tnt Potomac Hallway atock tirnono lliirbim nd-
Northfrn Hallway stock tKni Cirollna and
Soiithfmniillwft lock S24IIKO Feilinard Air itt
HiU llallxay Ktnki 4474t4l OS Carnllim Orutral-
Htllrnad Compiny ecoml morUit hotula HIHI-
diHi Flnt Mortkatf Mhitlby dliliiuni Curollna teu-
tial Imiidt

This offiT nssumiS of oouruB that thn flnan
cnndll Ion of those oomimnlai as to HssctH-

ami hivo not be n nmturlallr-
cnatiK d nlnco these oillcial were mali
to the Corporation CoDimUsloner4 on July 1
1MH

The securities ot thn anti Oaston
Hallrond Company Jlr AVIIllnnw on thu iWtli
lay of p rsonallr Informed
at myoftlcu worw tlll In trcatiiiry of that
Ilinipanr Mcnpt that front r rntlons of
nndliney WlllliiniH tart pland thorn n-

thn vault of tlio Jllchmond Hnfe liepotit oni-
jwiy In Iho city of lllohinoinl a nf which I

he In and that thnTrinMirpr
Halvluh and laston llailr ml

hnil received the certlflcato of of the
Trust Company for these oiMiritli 1 n sumu
this to bo the fact altboiich t cibsnrve from thn
sworn reports a curtllled copy of willed I hsvo-
flnce timdH Vifolretldpnt
end Treasurer of the Itiilolsliand in ton lliill
road to tlm Corporation Comtnlslonors of
North on the Itd day ol

M H ol these BccurltiiM had Heretofore
been sold Very resiecttully

V RYAN
New Yonx
When nskwd he had anything to add to the

letter Jlr Itaean rsplleil
You will obsiirvA that th par value of the

securities baloiiclnii to thn Seaboard anti Itoan-
nks KallroHil ami the llalievh anil On ton Ilall
road oniinieratpil In my letter amount to
bout f5701 tlMK They ant worth fTMKlOOO

would bring mini at niatlon
morrow

I ns owner of onefifth of the
Seaboard and lloannke sto k to illn lpvt-
loii of thon n tH of thrjo two corporations no
matter by whom or to the of them
tlelnc to tin S ibotrd Air Ilnt the
Florida and Peninsular the
ioorula and Alabama rallronds ol lout of

which Mr Willlnms i 1rnsldent 1 think 1

have a rlcht to call to aivnunt the Pr
and Itonnnku Company

as my trilitne
you nny Interest In tho Southern Rail

war Company Chesapeake anti Ohio the
Atlantic Vast Line of loorcla or

other railroad in
The Interest that I directly or In

directly In raifroad houtli of tho Iotomno
than the s n board Air line IM less

limn 4001110 of the niiitiragii homU of the
Charleston and Western Carolina Itallroa-

dsKtiioini nit IIXK rifiiirJ-

iidgK Wiulillll MlWn flip ARtirniint if
lire SO nn IritrllrnllIl-

icitMoND Vs Tat i Some disclosure
ware malt In the rant invar forun liijtinctluii-
liptween couniH In the Seaboard Air Line
chancery suit befora Jiidno Wndilll-
ltoduy In th llrst iiliiue counsel
were unibol to iindurstnnd on another
concertilnc the nmvainunt which they
lucl ontireil Into on iie JO last whet
this matter WBM llrnt urciied until Juilee Vud

to their nid nnd decided the point In
of tlie contention iiiuid Mr Itvans

attorneys Th lawyer ciild thnt
this attiveniint had nil tlia cff t nf-
n Injiinotlnn and forbad the
William tioni iinvtlilri
that looked towiird cnnml hint Inn uiidi5n iinlly
forbade tln Spiilmaril rni I trnni niiMii with
llHReenrllloi Thn Villlnins lawyers iiud rlmt
thlf wasit niistaki alit thnt HIM mil thlnitiny nurofd nm tn wns thnt tlm Seilnudp-
nmpnny Iniiivldiiiilly wc ID runiiin IC SIM

wild tliii ha Ind illllloiilty
In rPineniliPiini nliini it In r aid to
iivpltl nov funliiT MIII-
VnowinakH an nnlir aof Iiic TliTf uionIttHiiilnl tlm UillKinis Int ri
tlon of the tiiiiliir tiiinllrii in fni i wnrd

A rtirnnU th i nb iiuil nnd lloiinnnkn
lifillrund iiiiiiinv in iilii to ri ninln in-
stntu iiuontid noiiitiin IIP Imd
rssolutliiiiiof liiiv li until tho inrilier order
of tlilriinlllt-

Thi niiiniinls In it titnroraiv iiiiiiintlnn-
HKallit ciiiiohdiitiiiii At HIM nf to

argument tho Inuit tuns tdr vti lt mat
her under advisi nint Miylni tliat lui Tnui-
lnindir a diMiiin on Sanintavnr Monday It
turned Out diirinc tin iiruutiu iit Will
liniiHwna in iv riinly t admit thnt ii iUiaiiii
unto of nni nicc I

fiirn li could if nhmd wltli tliHiiiiisilnlatiiii-
iiiitprirl i Mis IIUVVITS made tin nlinl
bnridly ninl then uirfitl I asa rui on why tin
Iniilliitloii was iincisstry to iirntiit Ml

intcrf t hut Mr Ilynn nttmneys-
ciiiiclit nt Din ndmtMinii jicirly

thnt it ntilloi tluin to
tile I n in net inn ninl n ndi rvd thn iinuuntion till

tiiorn uruint They the syndi
cute Plnn nf itnd chat thai
tliiisc who hind takiii t tlniituila iniffet in M

lad Iien iniliKiil tit do o the di timl-
irnnilKunfcoii nlidatioiinnd that tin HvnilliNitii

hnil n llia that Ihv law
would net Inrmir thiin ii onnnnlliliitn
until that hud i talill tiii In thn
Kjim rlfadlncs alit that nvin llimi Infom-
ninl niter Intirt on iit 0
nets hal lieon this tillllsliod PIHII Mr WllliamsH lawyer iravrepented aisnrniiii that

In iloni as tliuy iaBsuet Inlroducid H hill In thn Virnliiatun In riiunye ppsir t chnrtur-
ilsnl lllt It Ueylilfntthil Intend their
nssuKinov niiply only until tlny havt-
ecurcil this enactment

If You Arp Irrnseil for Jlini
Want advertisements for TUB iN may be

at any American District or l0 tal ToTe

t bUN oHK ite

I

4 tot
tIt

r

It
t his

I elli irn Iv I uju ii Ii U

1
I untrnl unit 1pIiInt1ir

iorpornt Ion

and

a-

in

tn the irootI
F

I

Hg11nt the eonqlidatIon Mr

hari

1 11

I Oil n y a rut

hitter

t limo nntl
hit rf

v hut

1

hard
1

4 out p tr
i

0 tlI
I aak-

I

t

iittment

ortIirn
ate

lOt
lit

r

of the JIlt hOlly

0

1
r

Jan ii
I

antI to-
t

tim

Itt
t

lrtt rat cit I

lInt of-
t Ito toatoa ru I ttt road

C iitrtI
tip nttthi

otti y tin vt

I llJ I ltd In it

I

till 00 flIC

favor I y
lire ii

ntI tat o 111 Itt

itt

ttiIiIl hit

lfliIlltt1ltIIjli hut

the oltrt

lit
I r tlthr lit

titty

t tie ta Ii S nt I tilt

t Ill trod IlttJ

Ill

tutu
I to Iirotiel in I

dma

fill thitti
lIt

I

ofice Chittrge a-

I
Lilt

¬

¬

>

>

<
>

>

>

¬

¬

¬

<

>

<
>

<

<

<

<

>

NATIONAL JIAXK TEBC77OV-

Wllllftni Valilorf Astor Iletlreil I rfnrrel-
iy Tun llanka

William Waldorf A tor wai dropiisd from
thu boards ot directors of two bankn nt their
annual meetings yust rday At
National Hank Charles A 1eabody wns elected
In hits place and nt the Astor National John
Downey ciiccecdod him lisa i went
nnechinry hecaii e Mr Asior l now n llrlton

All tin national linnk In tho city held their
nniiuil iiipullncN y triln At the hanover
James llenrvHmltli who rrcontly fjll heir to-

I thu hulk cf mint of an Immensely wealthy
uncle Oeoruo Hmlth of Lnnijan nnd luelus

of Hudson N V were nddod tn tlm
board of dliector ln rea iit in nunber
from iwnlvn fourteen

Al thin National City Hank K II llanlinni
of tho Lnlon Hueifly Itiiilrcud

ompanyi Moses Taylor nomusake and ciaim
con o thu former 1resldent of flit A

Ixiomli Vloelr sldentof tha batik and U M

llogert private secretary of President Jams
Htlllmaa who will hold the placn teuipofrlly
pending the decision of a prominent financier
to ore on the board were addsd to
of dl rectors

New directors elected at other tanks were
Chase NntloimlJolin I Waterbury Prod

of the Manhattan Trust to suc-
ceed the Into John 11

Bank of thurltate uf New Votk 1

IvIwnriU Jr suicaedlni the late James b-

Huydan
Hank of w York N B A John 0 McCul

Hiicceedmu the lute Jsine Molt
Now York Xntloiml Hank William

Halls Jr ca hltir of the Hanover National
WarruB Criilkshank and lewl K 1lornon

Seaboard NatlonalHdwiird nodmtin uo-
ccedlng lilt partner Mllmlne oenlor
member the llrm ot Mllmlno Hodman ACo
Wilt has withdrawn from nil active business

Chemical Nallonalfiporgad DoWlttattor
hey for the tloelet estate succodlnit the late

Ooelnt
Liberty NationalK I IlIac Cashisr of the

siicce illn r J A larland and
II I1 Uavlsnti cashier of thu bunk who wvi
promoted at a subsciiueat-

Ientluir Manufacturers Nntlotialflntes W
Mipei illntr Aeostlnl

Market and lulti n National Leopold
William Hurecnillntr respec-

tive r IE A C Smith nnd John
Hide and IculluT Jlnnl William N Crom-

well NUcccedlne i U lilackford
Western Natloniil 0 li ilynrd Blair suc

H
Continental NHtlnnalA iltTord Anew suo

the lato John T Agnuw aol Vernon
II llrown Innrenslni the number of director
by one

W RnMwIn Houry
ti Ooshon Daniel llacon and Oeorue L

I1 U Dodd A V Cantluld H
It Kuhnhard anti C W Ida

Thn shareholders ol the National Park Hank
reflected the old Hoard of DIrectors antI toted
to Increase nil in bur of Directors to n maxi-
mum of seventeen with i minimum of nine
Instead of n mandatory tlfteo-

nnrirs TO emit TRVHT

When Theyre Ilnnks llnnUi Wnnt Them
Tnxeil nnil ontrollBil llki llnnhs

Martin IT Vogel of 27 William strept of coun-
sel to the Mechanics Traders nnd the Iin
portent and Traders banks has prepared two
lithe affecting trust companies which helms
entrusted Assemblyman Tralnor for Intro-
duction In the legislature todar The first
bill Is nn amendment to thn Hanking law
anti provides that every trust company or
canlznd under the UonerM thanking law shall
keep n each reserve eiual to 11 par cent of Its
d r o lts If It IB situated In n city of rinoOOO In-

habitants anti 10 tier cant In smaller cltloi
The amendment provlden further that If tho
reserve falls below the proscribed purcontace-
tlm nhall not makn our new loans
until Its reserve has renched the
amount and that If trust company allows
Its reserve to tail below the nmoiint and
lathe to make It up within thirty days of notlll-
catlnn liy th Stain Superintendent of Hanking-
siiih company nutty be

Hiiuond Is an ani ndiuiiit to Tnx
law and provides the taxation of trust

In anm way that banks ore
taxed Mr Vngel iiiyn that tho trust corn

which hove not boeu subject to soinu-
of tInt restrictions nn Upon
Injuring the banks business nnd that the

finally thought It best to got together
anil take somn ncllon ritato Superintendent
Kllburn nald

The equalization of tax burdens between
the two classes of nov Is re-
quired and the question whether trust corn

leu should compelled to somn
legal in li rescrvn are matters which will
eventually niljusr themselves or lie adjusted as

result of teachlnu of eirerlence
It Isoipeoted that the trust companies will

oppose the proposed

TIIK AD irnixr IKAKE I

Stole Directors of the ritehbiirx Line Object
to Consolidation

HOSTOK Jan H Th Stain directors of the
Fitohburc Itallroad Company Joseph R
Lesson rhnrlcdT riunkltt am James feb
frew have mado a report to tiny Crane
on the Boston nnd Albany Unie which
Is to be acted upon nt this of
the legislature end the relitlons of the
Flteliburi Comranr to that property
The directors say that an arrangement exists
between the lloton and Albany and thee New
York Central by which valuable passongor coil
merchardlso traflle would naturally fol
low tlm Kltchbnrf route ten r i
the Ilo ton and Albany which agreement Is
certainly onposed to If not

Indeed Illegal anti has resulted In
value of the Hlnta investment

In tIt rend
The State directors Indicate thnt

watching the negotiations with a
for hit lnt ro ts of the Com-

monwealth that the
the State In tIm consolidation projects must
le unmistakably protected If nnd

hn sanctioned by the
lature Thu report was cent to the Housu
today for the Information of tint Legislature

fdU HIHH COMK CHKirKJt-

fiorerntnint ItedncMi Its Charge for Supply
lag Them

fleore E Roberts Director of the Tntted
States Mint has ordered that the local Inlted-
Htates Assay Office furnish gold bars for
extort front thli port nt a charge nf four cools
on the 100 Instead of 10 cents which hna
been the rate for eight ynara The charge was
rained In the belief that It would rctrlcrgold exports Korclgn hanker say hownvor
that It Inado no that it
fMreml to ship coin instead ot
burn

It Is now expected that the foreign hankers
will utllle ham nttaln which the
iovernmont tilt expense of coinage wnstBge
In coinage arid ortntlon ithlp-
mcntx of void liar from this clv to
Pliilndelidiln Mlnr HH well ns cm thlpimnt

enin from the Mint to this city Thn loss
from abrasion on burs In less
than in Hie unwi of uin som foril sn batik
eis however nld esi rdny that liar mlch
not hu preferred on the Idy to-
nn ny In irold nvnlloble as

Thar thought that It wan a good
though t to re

Murk Ij Irr Cent

Al n nirntliu of of the Federal
Stijul onipitiy yeiterilny thitlnnl
nf the tnncliM dividend situation rosultlim-
frnin the liHcation of lu t undertaken
antI A dividend f I pur cent was i ciirod on
the cunuiiin Mock aynil on Tlm

book o tho have
liitti olosfd fur nn HXtetnlcd pinod will opuu
today I that HIM

tliepeiiiiiil nf February
tutulce aiftiiinun nfiirtlnr to Ue pnM
out of IN It N understood
Hint tin tn lie iliduiod In rcbruiry-
wdl lie US ir cent nn Iniaiiinii Htoik
which with thi illvMHiiil nf I i or cont de
dared jrrstmdriv will innku i par cent or
three itiurt rly l mU for INIKK

nit lrps ni stuol Cnr Corn
tnuyluiNO n ilivldend of H per
Miir on mnnunn stock for
IHW rayablo tlif llr t payment of
1t percent to be mole on Feb li
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Snnlhtrrstrrn llullroad Men Meet More
The regular monthly meeting ot the South-

western Traflla Association which H usually

yesterdtiy ateiulil liy nhout seventy
live nillroad men mid took place In

Ilnlldlng I JO
llecatiaii many nl them hat IMIHMH
Now York nt this time tonI thurs wished
takua pliilslirv trip elty It VTVH ocliit-
to hold thin h llcam il tile

condition nf the d ituinns
jiiHt OlIn of rats nut
even come up and only routlnt matter were

hiiitl In huh tt ic wai jim I aa I hell Ii t bIt iit y

It was

I hit Ji iii Ito blo htrruiuI war
t

I the

ml
t hun cul It g dId

tl

¬

j

j

The Colorado Coal and-

Iron Company
6 MORTGAGE BONDS

Due February 11900-

Th i isl Fuel Iron Oiinp ny inccasnor by

rim J li to Tin nlnrnilii mil k I run
Ciuilimii priipnsrs tn rxlunil itbovii honda
nl tlm mutt of II pur rent per niiiiuin until
1 etirimry I lUir Ito prrscut socurtty and

remiln in lull fnive tbs principal sad latenit of
Ilia f itrnilad lntids tn ba payabla In gold

ArrnnUmiints lita been m d to purchu the
tniii not ailiinliU by the hollers aol tOMteud
till niv IMinlhohlfrt who lltljanis lT-

ff of pitpiulliiK the bonds may notify
th KliKetliorker Tniit Conpsnyst theIr
liifiitnn in tndo ml mint present their bonds st-

La olllce of the Knlrkrrboeker Trust Corn
holly Nn nrnnilway York bitweca
January 1 r lh in J J nn rr J7th I WO to bars thsccn-
trietof eiliuilon ant tuir coupon atUebld-

llonds not eitendad by present holders ibould bt-
proiented ti the Knickerbocker Trust
Rally on February I 1000 whan par tad tht
but coupon will bi ptld on the ftrae

JOHN L JEHOUB Treaiorir-

NOTICK TO HDLDEKS or ni MI OF
STOCK QUOTATION TliLKIIIIAIll

I1I1H IN IU IKHTIFT that t me tliiE LoUt tbli-
74th day of Oetulwr l i In our prr enre at thi
nOte of Central Trntt Coinpiny of Nuw York
Trnrlea unilvrthe Trutt of MnrtRs nf the
STOCK gllOTATION TKI1XJIHPH COMPANT
ditfd February IHHH hue following fifty

MM buuils iinrte s ld murtiste Tl i
6 K 114 47 bl III IU rt7 77 7H 8S Ot-

V4 HIS IDS IDrt fl ISH 141 14K lila IHS
lllil 201 l 214 IT L27 43 2fl 25il 1M4
SUB sun suo iuo ass 4i 14 112 317
toll 77 i7 asr lei IIHK

ware ikilgnstfld for redrmptlnn at tha nmeeofwld
Central Trtat Clniapany l Wall street w Ynri
on tha flr t diy ol IIUO t their
value slil bunds on the day

Inrreilriiiiitlnii
hated New York October 34th 1 P-

HTOCK gtOTVTION TKIrXHIAIH COMPANY
II Iliirit freatdenl-

CFJiTKAt TKPST roiIPANV OF XIW YOKK-
llr IV 1 ISirond Vka PrmlJent

I IIKI1KI1Y CKHTIKV that the fnreunlnic mimber4 bout war drawn is utated Witness my
lituil and eel thli 4lh toy nf UotnlMr IHWH

frank 1 Hmtdl Nolnry Public N Y O-

oS4OOOD OF 6
COLD BONDS

of a wellknown well rhtabllshid anJ froipernui
local rnriMinitliin eiiiriil liy ou reel
delete and other property tn CnluLtal Trait Co

HENRY VOORCE BRANOENBURQH CO

BANKERS 6 WALL ST

NOTICK TO ilONIIIIOIDEiw-
otif U hereby vlvrn that In scoorlanca with the

title of tha miiruatf ircurlni thn anus the tot
lowing First MortmiiK Itondi of Thin rutted Oil Com-
pany of Colerailo rot paynifiitouMtrrb
1 Iimo tlM Son 71 74 77 Ii4 IH ion Jll U4-
12H Ino 14U 144 IB4 o7 l-
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FINANCIAL AND

TUESDAY Jan 0
The extensive liquidation both here

brood the last thirty dor ha rasultod
In eusl r money markets at nil of the principal
financial control At the sumo time funds
third were reiiulrad by the Interior during the
marketing ot stnpls crops nru lolnmlng
to this city In niMltlon to the extraordi-
nary illibur ment for Interest ami for
dividends announced before time end of
ho rear other illvldondi nra boluc

declined that wIII Htlll furtherswoll
of corporate fronts disbursed
Ilpssed Steel Cor common was placed upon the
dividendpaying list and today Federal Kteo-
lrpinnion win lmil rly advanced nirlduniU
upon Industrial preferred stocks have become
so common that they are regarded at routine
payment This distribution ot profit both
by railway and by Industrial companies la
fully wimatited by the earning reported and
bids fair to continue for tome time to come

In hplt of the circumstance noted there
It at tho moment no special demand for se-

ourltlci It Is poMlble that the Investing pub-
lic took advnutago of the low prices that pre-
vailed before the dote of the year and
for some reason or other Important Interest
appear indisposed to more aggressively
In the market There Is no pressure
to tell stocks anti In consequence
the speculation Is left for this moment In the
hands of professional operator They profess
to attach more Importance to the progress ot

war than to any other develop
meat As London woe not depressed thin
mornlne a tow traders who favor the long side
of the market succeeded In carrying
a little further the rally that In progress
it the doss of business yesterday Sugar He
fining exceptionally strong In the early
denting on the unanimity ot action on
time part of time company and the Inde-
pendent refineries In advancing prices anti
withdrawing certain trade concessions
Brooklyn Itapld Transit also enjoyed n sharp
advance chIefly on the covering of shorts

After the opening spurt the market became
very dull and sagging The dividends declared
today tolled to stimulate It because they were
what had been expected There wan some
disappointment because the tnlon Pacific
director did not declare A dividend
upon the common stock nt their meet-
ing today As a matter ot tact to
days meeting was the regular monthly
meeting ot the board and the question of a
dividend upon the common stock will not he
considered until tho time for declaring the
usual semiannual dividend of 2 per cent upon
the preferred stock In March That n divi-
dend beNt earned upon common stock
Is shown by the last annutj report of the com-
pany and by statements of monthly earnings
published since th close of the last fiscal year

In the late tradIng the bearish contingent
became aggressive being encouraged by this
rliilness antI also by n rumor from abroad that
an Kngllsh manofwar had flrcd upon n Dutch
warship In South African waters Prices
yielded easily and thin rioting was heavy
at net inclines of IffiJ1 per cent In
the stocks that received the roost nt
tentlon London did next to nothing In this
market Attention there was centred In the
fortnightly Bettlement In mining stock which
was conducted without friction and nt lower
rates for money than hind been expected
Foreign exchange was lower and In view of the
easier monetary conditions abroad further ex-

port ot speole at this time are Improbable
This means an easier local money market
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